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AND COMMENT

BroHd HtKlftJl shown
Ktoeki in .Mosr Active

Harkt. of the Week,

R.VII.s tMONfl r.F..UKHfl

Vester.!..! s IIOCM markri sins IbB
tnri active of the weak. Trading w..s
nn the i" of mom Minn million
and it half shares for a fli'c hntlf ses-
sion and tha ntgrkat dlaplayi 4 murf

idem atabillt) ill i ii iihn Uen u-- i
eased .for some time. Tin sei inn atgg

iil(j rrmarkiih'.r for the lirendtlt Olid
snge of inierr.-.- manlfwtod aid gained
nemiDerl BlgnlfteBnt'a from Lhi fa--

'Itat the euMoir.ui-- WO OH Olwl ronsidrru-ItOWfc- j
OBipbOOlMd bf the rmninr holi-

day on Tuesd.i'. OTOuM hBVfl n letule'i.--
to restrict ntraifM Into an commit-
ments whereat ;iie buying phenomena

f the market were its most BfOBOllnCBd
feature.

War stocks exhlhitPil a Bood 'leal of
firmness, but they were miqucstionnbty
checked by profit taklnr sales, a OfOll

s by a, process of switching contract
into the more staple mediums of the
I.St. In general BUM they enjoied less
monopoly of buying fain- - than In the
eaquet to the first hnti) function In
'ha war share? IvhlCrl oceWPtd a few
weeks aac Thri-- BfBJ a nuggtstioh
1are that the apaaubUlTO community
ha4 learned a little laaaof in the last
rw days about the dangers of ha.' i tig

too much COmpari In opening
for the rise In a limited department of
the Hat.

The 1'readth of the market owes m ach
to the more IntOTUganl spe. illative sup-to- rt

which arai e ven to rails anil sttih.l- -

efd irMltistrtai- - In the railroad move
ment 'hep-ar.r-- ami Ohio and Nor
fan and WaftOffl were onsplruous
'adets of the l"..isterji group, with the

various Pacific! repreientln. tha West-
ern romla i 'uppers were subjevt to
profit hiKiic but sales were very well
ebsorln'd ami the metal storks, incltwl-'ti-

T'nltod Stalls fteel. showed
underlyine strength, tlenaral BSee.

trie advertised the attractions of the
atandard Industrial list.

The clo'o was urtive and strong, ajid
The session bad gratifying ns,ie'ts as
a commentary on the wide flUCtttatton In
IhO week's tnarket. with Its extensive
teartion termlnntlnf on Timrday in
the war munition shares nnd the a",
i Otapanylnc pnl subsequent upturn leil
ny the better Frasoned ilescrlptiona.
Altogether it seemed to be evltu'd thai
qliatad valui-- s continued to attract n
ureat deal or outside buying, whlob was
bepomirijr more Intoltlaanl in its BOlaOa
tione ud was also Kjirpwii:- - Confidence
of a bctt"; sort than the (ambling
credulity of pas: months.

The bank statement exhibited another
OUbatantial gain in loans, but the DMb
JMSlnon of thr banks eontdnttOd also 10
'mprove, an In. rease of about $3.40(1,111111
fceirt: dlodoaad in eurpius faaarvtai l'o.-elg- ii

rxci ange raftctad aomaWbat and t.ie
fev.ture of tb fnrelai exohonge market
remains In th" sufns that it Is reflecting
the prut rata of negotiations for banking
arodlta of various kimU to ntpplamant
the accommodation granted on iinnrurcd
iovernmenv loans, (lord imports were

o'lgmented by the reieipt of 13,000.000
from Canada, Tlie matal Is now
' smaller consigtimentn In MSOWdMOO
w'th the policy recently dacldad upon to
avoid the Uirgv spectacular ahipmentl
Which were also more troublescme to
hahdlO here

There was no change In the Etlropaan
advices which the Wail street commu-
nity could Intarprat as era rran ting a ol

djSaBttoalon of peace isiHsib'liiies
altd ther Waa a distinct atwaldohoo of
poaoa Uilk. In other f eapectl the influ-eitU-

factors of the day were contained
the news bejj-lnj- r on domtatlc huel-tic- .s

oondltlona, Commarclai agonclaa
ataady ami wider betterment of

anaraJ buMinetis with Improvamoni ob
t'loualy of a more si ible nature.

it baa baan the growing appreciation
of broader progc v.s In general business
lines which has been roaponelbi. the
core substantial atrength evinced In the

ttook market, a i tfength denoted by UtO
se yesterday in the statistical averages

if representative standurd asuca to tt.e
h ghest of the year. Ueirt.s from the
tnatal markem ratlactad the Incraaaa of
domestic buying for forward delivery, a
circumstance which testifies clenrly to
tic aturdtar development of bualneaa

Purther returns of railroad
arnings for Baptan ner only t innhaslze.l

previous reports for the week indicat-
ing how mu'li the railroad outlook had
brichtenr J.
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HEW YORK STOCK EXCHANGE PRICES.
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3800 Alaska .Tiinaau
1300 Alaaka U M
5400

.10M-t'halinir- a tf
1 100 Am Heet Hnirar
2000 Am Ait riioni

400 Am AfcT 4'lleW )f
4200 Am i!h!I

iiOV Am can pt
2200'. Mil Mr A V

300 Am Car K pf
1000'Afn :t oil
ioo Am Kxprea
r00 Am II , litvithar. ....
500 Am 11 a Ieather pf. ..
.00 Am loe

2100 Am Unseed Co
600 Am I,,nseel Co pf ,

3000 Am f.O(H
100 Am lex-- pf

1300 Am Malt
500 Am Malt pf

3500 Am Smelling
10O Am HmeltliiH pf
200, Am Smelting fac A...
200 Am Mmelnnn H B...
600 Am Btel 1'dv

2500 Am Bticar
100 Am Ntigftr pf

1000 Am Tal Tal
1400 Am Woolan

100 Am Woolan pf
100' Am Woolan pf ctfa- - .

20800 Anarnnda
i.oo Assets Realization

5100 AtRh, Tlilf
200 Atrh. T 8 Pa pf
100 Hank of Oomrneroa

12 700 Baldwin Low
7200 Baltlmora A Ohio

300 Bnltlmoro Ohio pf . . .

100 Itethlehem Marl
2600 B V JoodrlWi
1300'H II T

50,BrtinaWlrk Oo
10 Kurti a Broa

3300 Untie A ft Copper
100 CM Pet pf

4800 Canadian Pacific
7000 Central. Ijeattiar

ioo Central leat her pf . . . .
1 8800 Chesapeake It OMO. . . .

100 'Chicago 4 a It. m
SOO.Chiemo A N W

2100 Chicago Great at...
.ISOOlChlcuftO Oraat. Wen pf
27O0iC, U St V

200 C, M St P pf
lOOiC. St P o

1100 Chi. R I P
500 Chlno Copper
300.C C C 4 St L pf

2000 CV1 F 1

400 CI ft Southern
200 Col Southern 1st pf .

800 Con Ofca
10500 Corn !roducta

200'Com ProUucla pf
1200 Cont Can

100'Cuban Am Sugar
SSOO Crucibla Btael
20!cruclble Steel pf
400' Pel ft Hud
100 Deere Co pf

9200'DlatiUera Sen
500 Kill. S ft ft A
600 Dill. S H ft A pf

1500 Dome Minn
37100 Erie

4600 Krte 1st pf
1400'Krle 2d pf

300 riertrlc ft B
100 Federal M ft B
700 Federal M ft ft pf
200 F W Wonim-ort-

198 n Chem Co
50 (Jen Ciiem Co pf

10600 Oan Klec Co
2300 IHn Motor

U0 Gen Motor pf
7700 Great Northern pf....

10100 Great Northern i otta.
400 Greene Copper

13700 Ousgenittin
100 Hnrve.ter Corp

lo Homestake
400 IIUtK.ls Central

jloo Inspiration Con
4800 Int .Vkt "on
KlOOilnt Ar Corp pf

SOOHni Nickel
400 Int paper
600 Int Pnper pf

4900 Interlioro Con
3ooo Intarboro Con pf

100 Inter-Me- t
7700 Kan City 8(1

900 Kan City to pf
3300 l.u- knwant.ii Steel
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Pitta Htoei
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lot Public service
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GOSSIP OF WALL STREET.

Old I'aahlnnea Market.
The movement In Anaconda Illustrates

a hronilenlnn tendency of the aperula-tio- n

In the copper stock. When the
AnaOOrrda nhsorlied Amalaamatecl there
wax n (!,,. deal of talk of the former
tnklnar the place of AmaKamated as

or 111.- Iris; speculative leaders. A
(I' slilernhl" hull position waa formed

lh Hi" rxpcctatlon of an laitnedlate
In this respect. Hut fori

months AnaCOMO hn. held hack. The
Street showed a teiMlency to confine;
lis ncth lty to the minor copper iumee.
Conpetiuantlj the rise Anaconda re I

k iiiiileM mi old fashioned hull tnove-tnen- t
In the eppers innre titan anthln'

that IMU yd been seen. HoinethliiR
of the sniiti, sort a'ltneaaail in Iha
railroad list Speculation loiHlerl itself!
first with IlKJ low priced IMIM nnd it
wn not until the latter part of this
week that u really hrnad movement,
manifested itself In the railroad list
as a whole. The rcut tise In Erie un- -

doubtedl) did much to stimulate general
uhitioji in the rails hpened peo-- ,

Hi' s eyes to the possibilities In thla
rectlon, "

larlraltaral ( lienil.-al- .

The advance In International Afrlciil- -

tural ( llantleal stn.ks has been starled
by Inside buylna-- . evidently with the
idea or iiistiinuiion. There never has
been a broad public market In It and the
Insiders have the stock. Hefore lone
It Is likely that stories will ho heard to
he effect lliHt the company Is proposing

manufacture picric ncid and that war
orders are expected. However this may
he. the tpectachl of International Agri-
cultural Chemical ceiiina hltnaf than
Tennessee ( opper Is rattier curious. Any
hull argument on International Arlciil- -
turai uharnica, atoulti domty bullish
on Tennessee Copper

i heap Pata.
Puts wer offered no Steel af'er the

close a: good for next week. That
Is 2 points down, which, rotislderlnc the
bit rise. Is pretty close to the market.

heaapeake and Otalo.
("hesapeaite and OMtj stood out even

In the frener.il atrenirth The itrpulae
for harp rise 3 pointy yester-
day may lutvc lieen the earnings state-
ment for Septeinher. Wflkffl wns partic-
ularly favorable Hut the real reason
for the nreeent mjirket in cliesnneuUe
has leen steady accumulation by far
a. allied who .buve rervliae-- l
that the tremendous Industrial activity
ir.uet iOOner or lutur he refles-te- d In the

,1 soft coal road-- . Bit Uuit the ( 'hesjipeake

I

iia

tot.
3

the

. .i iiia:,
it is now reoeivirui Is rapidly regal nine '

all the grotind lost under the Hawley
regime, CoWilder! ng present earnlngw
and tlie improvad financial conditiont. coniKiy talk nf a reaiinipt.ion of div!- - '

dcn.ls not n 'together out of nlace.
"ven if lb!, event Itlll some distance
off.

Italian Bperlalrtea.
Qulckallvar Jumped to 5ii and he

prererreu to 1 4 and tuere will he Joy
atrtont the Itali n population With spori-in- g

instill. - u he money to hack
them. for many vcars QutckBtlvar
stocks have heen kno-- aa the purticu- -
Itr favorites Italian bootblacRB and
fruli pedlar, one of the tiootblackJ
who is known to larg- - part of the
financial district and has blacked the
boots tlie mighty. Confaased yester- -
uay that lie w... not .11 on the rise this

:ne. lie had grown tired of the ' pup"
, and had sold some rime sin.e a ( loss
J" ,,f II BO I. ink has not l.e(n with him

this year. lie bought Third Avenue
0 i a spur: early in the summer and it
1: Brant down, Now, however, he Is p'n- -

hlng his hopes and the result, of many
;" thouaand shlnea 0:1 Ratopllaa, Ii seems

its. thai word has gone through t.itt; Italy

I.
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nrounn uuiuerry ara Mott BtraatB, into
Harlem and 11s far as Staten I'land
tl.at HatopllBl Is to prove the benefactor
of the race.

Central Leather.
Central Leathar raata a naw hljri

cloaa Th r,-'.vr- In t'.iis Itocll has
bean moat Itnpraaalva, aspaelally in vlsw
or tho Bxtansiva praviotti advanca in
tiie prleB, it is now sriinc praetlcattjf
at tha fop a BpeelBl maatlnt the '
diraetora will ba iirid next WattnaadaT
ant it is ponaldarnl a fair enanes that
the li re t,.rs i have aometlilni t.s
aay f,ti the Btildai t .if tttvlfjanda Tha
quarlerl) earning! issuad e.uriier in the I

wrrc nio-- t irratlfyinc

It... Ilt I'.issll.lllllr..
('i.iii.. Chllds A Co. say: "Mors

apBeulatlva Intereal la attaehlnt to Itsaii-itii- r

atocki and maaon BppBBrB in thP
liellpf that 'h" dlreelora may this winter
cunalder Bdeisalilllty of s.'urPBa'ina: the
roal lands after mueh the same plan
adopted by other anthracite roads '

Probably such achenie Brotild entail
inewaae in total or capital

issues, bin Readlnf has been o ultra
ronaervatlve in handling capital ar-- 1

counts that thla ciajtlngatie need a.ve
aei arliy hnldara no concern. In the lust
ti ,1 ,:ir there BfBM a l PC re. BBS of fit- -

is7.ii. mi in itca. Hub ('onipany'a bondad
debt, bringlni total down to 1t?.170-00-

Including real eatBIO mortKages on
propert) ncuiilred for eompapy use and
.. vuluv of property used under grouinl
r i is The total alao Includca tha Jcr-aft- )

('antral eottaterata, There are
eonnnoii atoek, tSXcttt.ttt tlrs-
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"'.'7. and oilier la'-jn-

ikhisi such raeord god
claim hava fully mai:i- -

rUlpillvnt, T.l. IIBBU'
holding conoarii. but

ipltaliiation ha ostandsd
iltadelplilu ami Raaditl
rni.it. per mil., tiaa dBs
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atnea 1000, Hon
segrogallon of tlie
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that some cai.'t'r.

at
nn?ie realiiBs

tion .r fair retttrtl pPOflt mi any Btlcll
sum la man) 1'agri .a tiie rttture,
Mathod of procadura .11 event of ooij
land segregation is a sniiject of mueli
I'Urlotltv. 1'or he KeaallnfJ gatjierBl inoti.
fagi line nintura until mur and
contain., no provlalon fr retlrattiant by
..ill The bond '" a Jni-'- t okllgatlon

i of Hie Reading Compail)' and lln- - Phllasl
ra delpsiia ami rlaading Coal and Iron I

i' inipau)1
"Tiie RBadlni fompnn)' pladg, the

KoHdtiig lailroad, its rqulpniant nnd lis,
liohjlngs of bond ami sio es 01' about
'2i nillUona par value. Tha Cogl and
Iron L'ompan) pladgei it- - coal lands..
iiiilroadi ami polllerlea, If lhara vrara

a pretty strong hint thai 11 is d.
aired in hlh otrolM do Boiruthlng
the siilij", BOUld In- dismissed w.tli
the oonvlc'tlou thai the bund is mi isel

I tied thai :i B'uuld an impoailblllli
I to ('ff.'ct sin h a IIBB deal. Hut ''lr-eu- ll

Judge M, I'liei son's lUllim on point
Involved oannoi ovariookd and bui'.l
ra nt UeadUlt eotllrnon Btoclt are aivake
o iii-- Btiai'ulaltva ohaiu'ea, The whoia
luaatluu alter this aaBa a court order
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YEAR'S GOLD IMPORTS

NOW $335,000,000

.1. I Moraran Co. Oft First
5.000,000 of Now

Shipment.

The gold import movement for the
week MB further iiurmeiued yesterday
by tiie arrival of $5,000,000 In Hrltlsh
overelgns at the Asay Offloe, The

gold was for tlie account of .1. I'. Mor-
gan A Co. and Is a part of the shipment
of I25.O00.O00 experted in Instalments
of 85,000,000 at a time. The gnld was
packed in 200 lioxes and several Inrge
motor express tans were used to trans-
port it from Hie railroad terminal to Its
destination. Tills makes a total Of

In gold which has arrived here
within the lust two days. 32,900.000
beins brought in on the Adriatic on Kri-dn- y

for the account, of the Huaranty
Trust Oomipany. Yesterday's shipment
brings the total gold Import ftt all
sources since the tieglnnlng of the pres-
ent year up to sn aggregate of over
1385.009,000

Hterllng etchange was eatremely
weak yesterday. Demand aterilng
dropped 2 cents on the pound, com-
pared with Krldaj'a closing figures. It
closed at 4.62. against 4.64 on the day
previous. Cables closed at 4.62. as
compared with 4 65 on Friday, a
drop of 2 cents in the pound. Francs
declined to 5 98 for checks and l.tl
for rabies. They closed on FTid.iy at
5 92 and 591 respectively. Italian
lire dropped from 6.42 to 6.45, while
rubles were quoted at 33'.. against 33
on the day previous.

Marka were easier, closing nt 81

for sight drafts and II for cables, .,

compared with a do"" of 41 for drafts
and 11 for cables on Friday. Austrian
kronen dropped from 1165 to 14 60.

Negotiations for the placing hcie of
a Il5,nii0,ooo nccoptar.ee credit for
France are progressing and an an-

nouncement is eipe't-- on Monday re-

garding the details of the transaction.

PUBLIC UTILITIES SECURITIES

Adirondack F.leetrlc pows- -
Adirondack Blsctric Power pr.
American t.'aht A Traction .

American I is c A Traction pi.
Amss-ica- Mas A K.lactrlc
American (las A Mectrlc pr.

Aoieriean ias Company.
American Power A Ugfjt
American Pcwer A l.iaht pt. .

American Public l.'t littles
American public t.'tllltics nf. .

4.Dirrl,-a- Wa'crsrorks 9- F.lsct'l
American W W A F. partl.-'- pr

Atlantic PAL l.'crp 7'i cum tf.
Ciiles seni-- e
I'ltle-- - Berries pr
Colorado Power Coaipanr
Colorado Power 4'ompanr pr .

Commonwealth Power. Ry A I...
Common wealth Power. It y A 1. at
Consumers PCcfMlBBl MltttT,
Denver Oat A Fle.-trl- gaa ,".s.
glsctric llond lleposlf. pf.
El.cirU Bond A Bhsi.' 'o Br....
Kmplre Dlttrlcl F.leetrlc
Umpire District tlertrlc pt
Federal l.iga' A Traction
Federal IJgBt A Tractk.- -. pr
Oo. A Klsetric Beeiirlties. ......
Oas A lileetiic heeiirtties pf. . .
n-- Western Pow As 104S
l.lncoli. i. a. A F.lecira-- .

Northern Ontario Light A Power 10
.,nnern uniann 1,- - a row or.

Northern stata Power Co
N.rlicrn Slat.s Power Co pr. . .
(t7srk Power A Water
I'vlOc (las A lilectne
Pacific rja a Weenie pr
Hpaiill, Hallwa. a Lifihr Co
nepul.h. It.llaa. A .rh Cop?
BButBarn ( 'ahfornl Fdison
Boutherii Callfornls Kdlson nt
Boufhweatera Power a l.iehi pf
ttandard da. 1 K ladetc
"tandrtr.1 (la. A Kle irlc pf

Tennesse By, I a41 A Power
Tsnnss, It- 1 lahi A lr pf.

lie. i Mali' A llsdways. .

t'niied Mini A Railways isi pf
flab Mec'iriiles
B'eatem Power
Western I',, we. pf.
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STANDARD OIL QUOTATIONS.
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Cerro de Pasco

Copper

Stock

Descriptive Circular Now
Being Prepared.

Will bt v n o rrancsl trftefj MfMoti

H0SMER & WEBB
Tel. IMM Broad 30 Bread St., N. Y.

Simplex
Locomobile
Houston Oil
Canada Gopper
Cerro de Pcsco
Submarine Boat
Rochester Mines
Midwest Refining

Thf market position of the
'above stocks is fully explained
in our Weekly Market Letter.

Oscar Alexanders Co.
'Phone if Broad 100

41 BROAD STREET. N. Y.

International

Mercantile Marine

Company
The preferred stuck "t litis compan

advanced froin Mo to usi ;m I t he cow.
Imon fruin S" lu 17 I,'- werk.

We believe a furthei dcr.iblt ad-- I

vance will occur ver soon, oir re-
nins fof tt no belief ire described in two

'circular, win. ii we have prepared on
this corporation's aftuirs ami which we

'v..1! nil 'I FREE lX.l
Ycstt rtimi'x cloilnt Quolatlont

I'rvf.. tS0-S5- 0 ; Common, $ 17 -- fl? ,

E. BUNGE & CO.
44 Broad St., New York

'Baafi Brat4 BM : --, - t

J. K. Rice.Jr.&Co.Buy&Sell
Aetna Explosives
Babcock & Wilcox

ComputinR-Tib.-Recordi-

Empire Steel & iron
E. W. Bliss

New Jersey Zinr
New York Shipbuilding;
Remington Typewriter
Singer Manufacturing
Scovill Manufacturing
Safety Car Htg. & Ltg.
Winchester Repeating Arms

J.K.Rice,Jr.&COe

St. Joe Lead
Seasoned i 11 il u s I ,i I

paying ' 0' , dividend.
Siciirf letter on TQUC t

Lamarche & Coady
Phone 54970 Rector 14 Wall
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RAILWAY ZftUIPJIENT BONDS. YORK BANK STOCKS.
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